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Date

(40.900 x Rs. 10) Share capital account
(Being the issuance of bonus shares at par)

Mian and Company Limited

Balance Sheet
As at 31-12-2010

Share Capital & Liabilities

Authorized Capital:

400,000 shares @ Rs. 10 each

140000 hares @ Rs. 10 each

Share premium (200,000 — 100,000)
General reserve (600,000 — 150,000)
Profit and loss account (350,000 — 150,000)

WORKING NOTES:
. No. of bonus shares.= Issued and subscribed shares x 40% ‘/
40
= 100,000 shares x7 5
= 40.000 shares\””
¢ of bonus = No. of bonus shares x Rs. 10

. Ao = 40,000 shares x Rs. 10

= Rs. 400,000
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. Total shares issued Sharss
Existing shares 100,000

+ Bonus shares 40,000
_140,000

ATAY

QUESTION NO. 3

Hafiz Akhtar Contractor

Contract Account
For the year ended on 31-12-2010

Particulars Amount unt
Ra. Rs.
Matenial

Depreciation on plant

Work-in-Progress:
Work certified
(240,000 x 100/80)
+ Work uncertified  _ 10,000
Material in hand

Wages
Establishment expenses
Profit ¢/d

310, 00X
10 00

320,000

Profit & loss account (Working)
Work-in-progress

Profit b/d

(Reserve for contingency)

o

Contractee Account

Particulars Amount Particulars Amount
Rs. R v
..

Balance c¢/d 240,000 | Cash received

240 000 |

240,000
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