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NOTE: Attempt any FIVE questions. All questions carry equal marks. 

Q # 1 Define the term acceptance. What are essentials of a valid acceptance? How is it 
communicated? 

Q # 2 Define consideration. What are legal rules regarding consideration. 

Q # 3 What is contract of agency. Explain the various modes by which an agency may be 
created. 

Q # 4 When is surety discharged from his liability. 

Q # 5 Define cheque. Differentiate between bills of exchange and promissory note. 

Q # 6 Who is unpaid seller? Explain the rights of an unpaid seller. 

Q # 7 Discuss the liability of railway as common carrier. 

Q # 8 How National Industrial Relations commission is constituted. What are its 
functions. 

 


